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Biggest change to 
financial reporting 
framework in a 

generation 

Will affect all limited 

companies in the UK 

Mandatory 

compliance 

Statutory accounts 

will be affected 

Additional iXBRL 
tagging may be 

required  
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FRS 101: 
Reduced 
Disclosure 
Framework  

 

Full IFRS 

FRSSE FRS 102 

FRS 102:  
Reduced Disclosure 

Framework  
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Your options Applicable to… Optional for… 

Full IFRS 

Full listed groups 

consolidated financial 

statements. 

Voluntary for any 

entity. 

FRS 101: 

Reduced 

Disclosure 

Framework 

  

Parent / subsidiaries 

of listed groups. 

Other entities who 

have voluntarily 

adopted IFRS. 

FRS 102 

Non-listed, large & 

medium groups and large 

& medium individual 

companies. 

Voluntary for all, 

except IFRS. 

FRS 102: 

Reduced 

Disclosure 

Framework 

  

Parent / subsidiaries 

of non-listed large & 

medium groups. 

FRSSE For small companies.  
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2012 2013 2014 2015 

FRSs 100 and 

101 issued 

 (Dec 2012) 

FRS 102 

issued  

(March 2013) 

Mandatory implementation 

 For those with financial years 

beginning on or after 01 January 

2015 (which will require 2014/15 

comparatives to be restated) 
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31 March 

2014 

31 March 

2015 

31 March 

2016 

Opening Balance 

Sheet 

Comparative 

period 

Mandatory 

implementation 
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