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The commercial, practical and 

financial implications of 

decisions are usually the critical 

factors, not just tax. 

Late or incorrect submissions (or 

payments) can lead to HMRC 

penalties that exceed the tax due or 

wipe out tax savings. It may also 

prompt them to look closer at your 

future tax affairs. 

Tax rules and rates change 

regularly. Last year’s tax saving 

idea may be counter-productive this 

year, so it is important to regularly 

revisit this with your tax advisor.  

It is more difficult to plan tax 

efficiencies after the event has 

taken place. Talk to your tax advisor 

as early as possible to consider your 

best course of action. 

When it comes to tax 

planning, always 

remember to: 

 



http://www.gov.uk/personal-tax-account




http://www.gov.uk/personal-tax-account
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